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HQWODQJ�GHU�7UDXIDFKVH��'LH�9HUEDQGVIHOGHU�EHVWHKHQ�DXV��

�� GHQ�+DXSWGDFKELQGHUQ���

�� (LQIHOGSIHWWHQ�GLH�LQ�GLH�(EHQH�GHV�7UDSH]EOHFKHV�LQWHJULHUW�VLQG�

XQG��
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�� =XJGLDJRQDOHQ�DXV�5XQGVWDKO��GLH�XQWHUKDOE�GHU�7UDSH]EOHFK�

8QWHUNDQWH�YHUODXIHQ�

'LH�9HUEDQGVIHOGHU��EHUQHKPHQ�GLH�+RUL]RQWDOODVWHQ�DXV�:LQG�DXI�GLH�

)DVVDGH�VRZLH�6FKLHIVWHOOXQJ�,PSHUIHNWLRQVODVWHQ�XQG�OHLWHQ�GLHVH�DQ�

GLH�WUDJHQGHQ�$X�HQZDQGVFKHLEHQ�LQ�7UDXI��XQG�*LHEHODFKVH�VRZLH�GLH�

,QQHQZDQGDFKVH�LP�hEHUJDQJ�]ZLVFKHQ�+DOOH�XQG�1HEHQUlXPHQ�DE��

�

'(&.(�h%(5�'(0�2%(5*(6&+266��(��XQG�(���

'LH�'DFKGHFNH�ZLUG�PLW�%UHWWVWDSHOGHFNHQHOHPHQWHQ�KHUJHVWHOOW��'HU�

'DFKDXIEDX�DXV�'lPP��XQG�$EGLFKWXQJVVFKLFKWHQ�NDQQ�IOlFKLJ�

HUIROJHQ��'LH�%HODVWXQJ�GHU�]X�:DUWXQJV]ZHFNHQ�EHJHKEDUHQ�

7HUUDVVHQEHUHLFKH�LVW�RKQH�ZHLWHUHV�DXIQHKPEDU��'LH�'HFNH�OLHJW�DXI�

GHQ�,QQHQ��XQG�$X�HQZlQGHQ�GHU�(EHQH�(��E]Z��(��OLQLHQI|UPLJ�DXI��

,P�%HUHLFK�YRQ�7�U��XQG�)HQVWHU|IIQXQJHQ�ZHUGHQ�8QWHU��E]Z��

hEHU]�JH�YRUJHVHKHQ��

�

'(&.(�h%(5�'(0�(5'*(6&+266�

'LH�'HFNH�ZLUG�PLW�%UHWWVWDSHOGHFNHQHOHPHQWHQ�KHUJHVWHOOW��'HU�

%RGHQDXIEDX�DXV�7ULWWVFKDOO���(VWULFK��XQG�%HODJVVFKLFKWHQ�NDQQ�IOlFKLJ�

HUIROJHQ��,P�%HUHLFK�GHV�+DXSW]XJDQJV�ZLUG�GLH�LQ�GHQ�$X�HQEHUHLFK�

DXVNUDJHQGH�'HFNH�DXI�HLQHQ�HEHQHQJOHLFKHQ�6WDKOWUlJHU�DXIJHOHJW�XQG�

YRQ�XQWHQ�JHGlPPW��

'LH�'HFNH�OLHJW�DXI�GHQ�,QQHQ��XQG�$X�HQZlQGHQ�GHV�(UGJHVFKRVVHV�

OLQLHQI|UPLJ�DXI��,P�%HUHLFK�YRQ�7�U��XQG�)HQVWHU|IIQXQJHQ�ZHUGHQ�

8QWHU��E]Z��hEHU]�JH�YRUJHVHKHQ��

�

,11(1��81'�$866(1:b1'(�(*��

�

'LH�WUDJHQGHQ�:lQGH�LP�*HElXGH�ZHUGHQ�LQ�+RO]EDXZHLVH�DXVJHI�KUW��

-H�QDFK�(LQEDXVLWXDWLRQ�NRPPHQ�0DVVLYKRO]ZlQGH�DXV�JUR�IRUPDWLJHQ�

&/7�3ODWWHQ��%UHWWVSHUUKRO]��RGHU�:lQGH�LQ�+RO]UDKPHQEDXZHLVH�]XP�

(LQVDW]��
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'LH�$X�HQZlQGH�XQWHUKDOE�GHV�%RGHQSODWWHQQLYHDXV�ZHUGHQ�LQ�

0DVVLYEDXZHLVH�DXV�6WDKOEHWRQ�HUVWHOOW�XQG�WHLOZHLVH�LQ�:8�%DXZHLVH�

DXVJHI�KUW��

'LH�:lQGH�QHKPHQ�GLH�9HUWLNDOODVWHQ�DXV�GHQ�DXIOLHJHQGHQ�'DFK��XQG�

'HFNHQHOHPHQWHQ�DXI�XQG�OHLWHQ�GLHVH�DQ�GLH�*HElXGHJU�QGXQJ�DE��'LH�

:DQGHOHPHQWH�VWHOOHQ�GHQ�5DXPDEVFKOXVV�JHJHQ�DQGHUH�5lXPH�E]Z��

GLH�$X�HQOXIW�GDU�XQG�HUI�OOHQ�GDEHL�GLH�EDXSK\VLNDOLVFKHQ�

$QIRUGHUXQJHQ�DQ�:lUPH���)HXFKWH��XQG�6FKDOOVFKXW]��'HV�:HLWHUHQ�

VLQG�GLH�WUDJHQGHQ�:DQGVFKHLEHQ�]XVDPPHQ�PLW�GHQ�'HFNHQVFKHLEHQ�

7HLO�GHU�*HElXGHDXVVWHLIXQJ��

�

%5$1'6&+87=�

�

(LQ�%UDQGVFKXW]JXWDFKWHQ�OLHJW�ELVKHU�QLFKW�YRU��'HU�)DFKLQJHQLHXU�I�U�

%UDQGVFKXW]�KDW�MHGRFK�HLQH�EUDQGVFKXW]WHFKQLVFKH�%HZHUWXQJ�

YRUJHQRPPHQ��GLH�LQ�GLH�VWDWLVFKH�9RUEHPHVVXQJ�HLQJHIORVVHQ�LVW��

+HUU�$]LPL�YRP�,QJ��%�UR�%3.�KDW�IROJHQGH�5DQGEHGLQJXQJHQ�

YRUJHJHEHQ��

'DV�*HElXGH�LVW�KLQVLFKWOLFK�GHU�DQ]XZHQGHQGHQ�

%UDQGVFKXW]PD�QDKPHQ�LQ�*HElXGHNODVVH���HLQJHRUGQHW�XQG�ZLUG�

DXIJUXQG�GHU�1XW]XQJ�LP�6FKXOEHWULHE�XQG�PLW�PHKU�DOV�����3HUVRQHQ�

DOV�6RQGHUEDX�EHWUDFKWHW���

'LH�WUDJHQGHQ�.RQVWUXNWLRQVWHLOH�DXV�+RO]�N|QQHQ�EHL�HQWVSUHFKHQGHU�

4XHUVFKQLWWVZDKO�PLQGHVWHQV�LQ�GLH�)HXHUZLGHUVWDQGVNODVVH�5(,���

HLQJHVWXIW�ZHUGHQ��'HU�1DFKZHLV�HUIROJW��EHU�HLQH�$EEUDQGUDWH��

]XVlW]OLFKH�0D�QDKPHQ�ZLH�$QVWULFKH�VLQG�QLFKW�HUIRUGHUOLFK��'LH�

YHUZHQGHWHQ�%DXVWRIIH�XQG�9HUNOHLGXQJHQ�VLQG�QRUPDO�HQWIODPPEDU��

�

(LQH�6RQGHUVLWXDWLRQ�ELOGHW�GLH�*HElXGHWUHQQZDQG�]XP�1DFKEDUKDXV�LQ�

GHU�(LVHQEDKQVWU������$FKVH�(���+LHU�JLOW�ZHJHQ�GHU�*UHQ]EHEDXXQJ�HLQ�

HUK|KWHU�$QVSUXFK�DQ�GLH�EUDQGVFKXW]WHFKQLVFKH�$XVELOGXQJ��'LHVH�

:DQG�PXVV�DOV�%UDQGZDQG�KRFKIHXHUKHPPHQG�KHUJHVWHOOW�ZHUGHQ�E]Z��

YRQ�DX�HQ�QDFK�LQQHQ�IHXHUEHVWlQGLJ�XQG�YRQ�LQQHQ�QDFK�DX�HQ�

IHXHUKHPPHQG�ZLUNHQ���
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)�U�DOOH�%DXWHLOH�DXI�%DVLV�HLQHU�PLQHUDOLVFKHQ�.RQVWUXNWLRQ�LVW�HLQH�

)HXHUZLGHUVWDQGVNODVVH�!5(,���SUREOHPORV�XQG�RKQH�0HKUDXIZDQG�

HUUHLFKEDU��

�

*(2/2*,6&+(�6,78$7,21��

%DVLV�GHU�3ODQXQJHQ�ELOGHW�GDV�%DXJUXQGJXWDFKWHQ�GHV�,%�L%852��

5HQQEDKQDOOHH�����5RVWRFN�YRP��������������

(LQH�QDFKWUlJOLFKH�=XVDW]HUNXQGXQJ�ZXUGH�LP�$SULO������YRP�,%�7HUUD�

0DULF�DXV�6FKZHULQ�GXUFKJHI�KUW��1HEHQ�GHU�)HVWVWHOOXQJ�GHU�

*U�QGXQJVWLHIHQ�GHU�*LHEHOZDQG�GHV�1DFKEDUJHElXGHV�LQ�GHU�

(LVHQEDKQVWU�����VLQG�LQ�GLHVHP�5DKPHQ�DXFK�ZHLWHUH�GUHL�

5DPPNHUQVRQGLHUXQJHQ�DXVJHI�KUW�ZRUGHQ��'LH�(UJHEQLVVH�GHFNHQ�VLFK�

KLQVLFKWOLFK�GHU�)ROJHUXQJHQ�I�U�GLH�*HElXGHJU�QGXQJ�GHV�1HXEDXV��

8QWHUKDOE�YRQ�N�QVWOLFKHQ�$XII�OOXQJHQ�VWHKHQ�WUDJIlKLJH�6FKLFKWHQ�DXV�

ELQGLJHQ�*HVFKLHEHOHKPHQ�E]Z��6DQGH�LQ�PLWWHOGLFKWHU�/DJHUXQJ�]XU�

9HUI�JXQJ��

�

�

*5h1'81*��

'HQ�XQWHUHQ�*HElXGHDEVFKOXVV�ELOGHW�HLQH�6WDKOEHWRQERGHQSODWWH�DXI�

6WUHLIHQIXQGDPHQWHQ��'LHVH�ZHUGHQ�LQ�GHQ�$X�HQZDQGDFKVHQ�ELV�LQ�

)URVWWLHIH�JHI�KUW��8QWHU�GHQ�,QQHQZlQGHQ�VLQG�)XQGDPHQWK|KHQ�PLW�

FD���FP�+|KH�DXVUHLFKHQG��

/RNDO�VLQG�QLFKW�WUDJIlKLJH�6FKLFKWHQ��$XII�OOXQJHQ�RGHU�DXIJHZHLFKWH�

/HKPH��]X�GXUFKJU�QGHQ��'D]X�ZHUGHQ�XQEHZHKUWH�0DJHUEHWRQVWUHLIHQ�

HLQJHVHW]W��

,P�+DOOHQEHUHLFK�LVW�GLH�%RGHQSODWWH�IOlFKLJ�DXI�HLQHU�

%RGHQYHUEHVVHUXQJ�JHJU�QGHW��'LHVH�ZLUG�LQ�$EVWLPPXQJ�PLW�GHP�

*HRORJHQ�]�%��DXV�YHUGLFKWHWHP�5HF\FOLQJPDWHULDO�KHUJHVWHOOW�XQG�WUlJW�

GLH�JHULQJHQ�)OlFKHQODVWHQ�GHV�6SRUWERGHQV�XQG�GHU�9HUNHKUVODVWHQ�LQ�

GHQ�%DXJUXQG�DE��

�

�

�
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*581':$66(5��

,P�=XJH�GHU�JHRORJLVFKHQ�8QWHUVXFKXQJ�ZXUGH�NHLQ�REHUIOlFKHQQDKHV�

*UXQGZDVVHU�DQJHWURIIHQ��'HU�$EVWDQG�GHV�*UXQGZDVVHUV�YRQ�GHU�*2.�

ZLUG�PLW������ELV������P�DQJHJHEHQ���

:HJHQ�GHU�YRUKDQGHQHQ�VFKZHU�GXUFKOlVVLJHQ�%RGHQVFKLFKWHQ�LVW�

MHGRFK�PLW�DXIVWDXHQGHP�6LFNHUZDVVHU�]X�UHFKQHQ���

�

0D�QDKPHQ�]XP�6FKXW]�JHJHQ�DXIVWHLJHQGH�)HXFKWLJNHLW�VLQG�

YRU]XVHKHQ��]�%��GXUFK�HLQH�NDSLOODUEUHFKHQGH�)LOWHUVFKLFKW�XQWHU�GHU�

%RGHQSODWWH��7LHIHU�OLHJHQGH�%DXWHLOH�XQWHUKDOE�GHU�'UDLQDJHHEHQH�

�$XI]XJVXQWHUIDKUWHQ��HWF���P�VVHQ�DOV�:8�.RQVWUXNWLRQ�DXVJHI�KUW�

ZHUGHQ��

�

�

%$8:(5.667$1'257��(5'%(%(1=21(��

%DXZHUNVVWDQGRUW��� � � � � 6FKZHULQ�

(UGEHEHQ]RQH��',1���������������� � � ��

� �
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� /DVWDQQDKPHQ�

������'DFKGHFNHQ�
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�

�
�
�
�
�
�
�
�

9HUWLNDOODVWHQ� � � � � �
� � � � � �
6FKQHHODVW�QDFK�',1�(1���������� � � � �
6FKQHHODVW]RQH��� � �� � � �
*HElXGHK|KH� � ��� ��G�0�� � �
FKDUDNW��6FKQHHODVW� VN� ����� .1�Pð� � �
� VNPLQ� ����� .1�Pð� � �
� VN� ����� .1�Pð� � �
� � � � � �
+DXSWGDFK� �� �� � � �
'DFKQHLJXQJ� D� ����� �� � �
)RUPEHLZHUW�QDFK�7DE��� P�� ����� � � �
)RUPEHLZHUW�QDFK�7DE��� P�� ����� � � �
)RUPEHLZHUW�QDFK�7DE��� P�� ����� �� � �
6FKQHHODVW�� VL� ����� .1�Pð� � �
� � � � � �
6FKQHHODVW�QRUGGW��7LHIHEHQH� �� �� �� �
� � � � � �
FKDUDNW��6FKQHHODVW� VN� ����� N1�Pð� � �
%HLZHUW�DX�HUJHZ��6FKQHHO�� FHV�� ����� � � �
)RUPEHLZHUW�QDFK�7DE��� P�� ����� �� � �
)RUPEHLZHUW�QDFK�7DE��� P�� ����� �� � �
6FKQHHODVW�� VL�D� ����� N1�Pð� � �
� � � � � �
� � � � � �
%HL�DXIJHVWlQGHUWHU�39�$QODJH��!�K|KHUH�6FKQHHODVWDQVlW]H�SU�IHQ�� � �
� � � � � �
6FKQHHODVW�I�U�'lFKHU�ELV�����'1�PLW�DXIJHVWlQGHUWHQ�39�$QODJHQ� � �
$QODJHQK|KH� K� � �����P� � � �
� � � � � �
� ђϱ� � �����

0$;��
� �

� ђ�� � ����� ����� �
� ђ�� � ����� љ� �
� � � � �����N1�Pð� �
� � � � � �
� � � � � �
$QVDW]�I�U�GLH�%HUHFKQXQJ� ����� N1�Pð� � �
$QVWDW]�I�U�GLH�
%HUHFKQXQJ�

DX�HUJHZ��%HP��
/)� ����� N1�Pð� � �
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'DFKNRQVWUXNWLRQ�

���E�)ODFKGDFK�+DOOH�7UDSH]EOHFK
39�$QODJH��ZJ��XQJ�QVW��.PRG�DOV��6WlQGLJH�/DVW�� �����N1�Pð
)ROLHQGDFK�(3'0 ��ODJLJ �����N1�Pð
:' ����PP �����N1�Pñ ���� �����N1�Pð
'DPSIVSHUUH �����N1�Pð
6LFNHQI�OOHU ����PP �����N1�Pñ ���� �����N1�Pð
7UDSH]EOHFK������������� �����N1�Pð
'DFKWUDJZHUN �����P��P� �����N1�Pñ ���� �����N1�Pð
'DFKWUDJZHUN�.OHLQHLVHQWHLOH �����N1�Pð
DEJHKlQJWH�'HFNH���$NXVWLN �����N1�Pð
DEJHKlQJWH�/DVWHQ���7HFKQLN �����N1�Pð
DEJHKlQJWH�/DVWHQ���6SRUWJHUlWH �����N1�Pð

ELV�8.�7UDSH]EOHFK �����N1�Pð
RKQH�J6DWWHOGDFKELQGHU �����N1�Pð

(LQJHQJHZLFKW�'DFKIOlFKH�J')/ �����N1�Pð

'DFKQHLJXQJ �����
(LQJHQJHZLFKW�'DFKIOlFKH�J*)/ �����N1�Pð

����)ODFKGDFK«1HEHQUDXPVSDQJH�(�

'DFKDXIEDX�H[WHQVLYH�%HJU�QXQJ��ZDVVHUJHV� ����PP ������N1�Pñ ���� �����N1�Pð
5HWHQVLRQVSODWWHQ�ZDVVHUJHI�OOW ���PP ������N1�Pñ ���� �����N1�Pð
$EGLFKWXQJ ��ODJLJ �����N1�Pð
:' ����PP �����N1�Pñ �����N1�Pð
1RWDEGLFKWXQJ � �����N1�Pð
%63�3ODWWH �����P �����N1�Pñ �����N1�Pð
DEJHKlQJWH�'HFNH� �����N1�Pð
6HUYLFHODVWHQ �����N1�Pð

(LJHQJHZLFKW�'DFKIOlFKH J')/�$ �����N1�Pð

JN �����N1�Pð

'DFKQHLJXQJ �����
(LJHQJHZLFKW�*UXQGIOlFKH �J*)/�$ �����N1�Pð

�J*)/ �����.1�Pð

6FKQHHODVW�QDFK�',1�(1����������V�REHQ� VN �����N1�Pð �PD�JHEHQG�
E]Z�
6WDXZDVVHUELOGXQJ�ELV�2.�1RWDEODXI �����P �����N1�Pð
$E]�JOLFK�
:DVVHUJHVlWWLJWHV�6XEVWUDW ������N1�Pð
5HWHQVLRQVSODWWHQ�ZDVVHUJHI�OOW ������N1�Pð

ȴVWZN �����N1�Pð �QLFKW�PD�JHEHQG�
�����N1�Pð

TN �����N1�Pð
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����)ODFKGDFK���7HFKQLNUDXP�(�

%HODJ�.LHVVFK�WWXQJ ���PP ������.1�Pñ ���� �����N1�Pð
$EGLFKWXQJ ��ODJLJ �����N1�Pð
:lUPHGlPPXQJ ����PP �����.1�Pñ ���� �����N1�Pð
1RWDEGLFKWXQJ � �����N1�Pð
%63�3ODWWH ����PP �����N1�Pñ �����N1�Pð
6HUYLFHODVWHQ �����N1�Pð

(LJHQJHZLFKW�'DFKIOlFKH J')/�$ �����N1�Pð

JN �����N1�Pð

6FKQHHODVW�QDFK�',1�(1����������V�R�� �����N1�Pð
TN �����N1�Pð

'HFNHQ

����'HFNH�2*�7HFKQLNUDXP������+2/=%$8

$QVWULFK��|O��XQG�ZDVVHUIHVW� �����N1�Pð
=HPHQWIDVHUSODWWH ���PP ������N1�Pñ ���� �����N1�Pð
7UHQQODJH �����N1�Pð
%63�0DVVLYKRO]SODWWH ����PP �����N1�Pñ ���� �����.1�Pð
DEJHKlQJWH�'HFNH �����N1�Pð
6HUYLFHODVWHQ �����N1�Pð

JN�$ �����N1�Pð

JN �����N1�Pð

9HUNHKUVODVW�7HFKQLNUDXP QDFK�5�FNSUDFKH�)L���9',���� SN� �����N1�Pð
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